LOGRO SOURCING PRIVATE LIMITED
A-28, Rosewood City, Sector-49, Gurgaon, Haryana-122001
CIN: UT4140HIR2019PTC081626
Balunce Shect s at 31st March, 2023

(Rs in lukhs, unless stated otherwise)

Asnt As at
Notes | 510t March 2023 | 31st March 2022

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment . -
(b) ROU Assets -
(¢) Capital work-m-progress -
(d) Fiancial Assets
() Investments 4 1 00 100
€) Income Tay Assets (net)

Total Non-Current Assets 100 LO0

Current Assets

@) Imventones

(@) Fiancial Assels
() Investments N
) Trade Recenvables - -
(m) Cash and Cash Fquivalens - 000
v ) Bank balances other than (w) above -
(v Loans and advances -
(VY Others -

(M) Other Current Assets - -
Total Current Assets - 0.00
Total ASSETS 1.00 1.00

EQUITY AND LIABILITIES

Equity

(a) Equity Share Caputal 6 100 100
(b) Other Equuty 7 (0 76) (0 45)
Toral EQUITY 0.24 0.56

LIABILITIES
Non-Current Liabilities
ta) Financial Liabilimes
(1) Borrowings

() Lease Liabilities -
(b) Provisions

(¢c) Deferred Tax Liabilines (net)

Total Non-Current Liabilities

Current Liabilities
(a) Financial Liabilities
(1) Borrowings 8 028 012
(1) Lease Liabilines
(i) Trade Payables
(A) 1otal outstanding dues of micro enterprises and - -
small enterprises, and
(B) total outstandimg dues of ereditors other than - -
micro enterprises and small enterpnses
(1v) Other Financial Linbshnies -
(b) Other Curremt Liabilines -
(c) Provisions 9 048 0.33
(d) Current Tax Liabilises (Net) -

Total Current Liabilities 0.76 0.45

Total EQUITY AND LIABILITIES 1.00 1.00

Swgmficant accounting policics & key accounting estimales & judgenicits 13
Sce accompans i notes to the Financial Statements 420

This 15 the Balance Shoet referred (o 1n our report of even date

For unil on lichnil of the Bonrd of Direetors of

As per our Report of even dute anncxed LOGRO SOURCING PRIVATE LIMITED

For MITTAL AND ASSOCIATES
Chartered Accountants '
Firm Registration No.- 106456W

M:;:mhw”"

liemant Bohra
Partner
Membership No, : 168667

X

Sarthuk Shah Elwadhi
(Directar) (Director)
DIN:- (19450912 DIN:- 19450639

Pluce:- Mumbai
Dutc:- 22nd May, 2023
UDIN:- 23168667TBGTIFRG997
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LOGRO SOURCING PRIVATE LIMITED

A-28, Roscwood City, Sector-49, Gurgaon, Haryana-122001
* CIN: U7T4140[IR2019PTC081626

Statement of Profit and Loss for the year ended 31st March 2023

(Rs in lakhs, unless stated otherwise)

Particulars

Notes

Year ended
31st March 2023

Year ended
31st March 2022

INCOME

Revenue From Operations
Other Income’

Total INCOME

EXPENSES

Cost of Service

Employee Benefit Expenses
Finance Costs

Depreciation Expense
Other Expenses

Total EXPENSES

Profit before tax
Tax Expense

Current Tax
Deferred Tax
Total Tax Expense

Profit for the period

Other Comprehensive Income

Items that will not be reclassified to profit or
loss

Re-measurement gain on defined benefit
plans

Income tax relating to re-measurement
gain on defined benefit plans

Total Other Comprehensive Income

Total Comprehensive Income

11

0.01 -

0.30 0.15

0.31 0.15

(0.31) (0.15)

(031) (0.15)

(0.31) (0.15)

Earnings Per Share (In Rs)
(1) Basic
(2) Diluted

See accompanying notes to the Financial Statements

As per our Repn;'t of even date annexed
For MITTAL AND ASSOCIATES
Chartered Accountants

Firm Registration No.- 106456W

Place:- Mumbai
Date:- 22nd May, 2023
UDIN:- 23165667BGTIFR6997

Significant accounting policies & key accounting estimates &

o

This is the Statement of Profit & Loss referred to in our report of even date

(3.12) (1.50)
(3.12) (1.50)

For and on behalf of the Board of Directors of

Hemant Bohra Avira] Singh Chadha
Partner (Director)
Membership No. : 165667 DIN:- 09450912

Sarthak

LOGRO SOURCING PRIVATE LIMITED

Shah Elwadhi
(Director)

DIN:- 09450639
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LOGRO SOURCING PRIVATE LIMITED
' A-28, Rosewood City, Sector-49, Gurgaon, Haryana-122001

CIN: U741401IR2019PTC081626
Statement of Cash Flows for the year ended 31st March 2023

(Rs in lakhs, unless stated otherwise)

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:
Depreciation expense

Finance Costs

Interest Income
(Profit¥Loss on sale of property, plant and equipments
Actunal gain and loss

Operating profit before working caplital changes
Adjustments fort
Decrease/{Increase) in Inventories
Decrease/(Increase) in Loans
Decrease/(Increase) in Trade Receivables
Decrease/(Increase) in Other Financial Assets
Decrease/(Increase) in Other assets
Increase/(Decrease) in Trade Payables
Increase/ Decrease) in Other Financial Liabilities
I AD ) in Other Liabiliti
Increase/(Decrease) in Provisions
Cash Now from operating activities post working capital changes
Direct taxes
Net cash Mlow from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipment

Sale of Property Plant and Equipment

Interest received

Increase/(Decrease) in Investment

Net cash used in investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings

Interest paid

Lease

Dividend Paid

Net cash used in financing activities (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
Cash and cash equivalents as at 1st April
Cash and cash equivalents as at 31st March

NET INCREASE IN CASII AND CASH EQUIVALENTS

Notes

1. The Cash Flow Statement has been prepared in accordance with ‘Indirect method' as set out in Ind AS - 7 - *Statement of Cash

Year ended Year ended
31st March 2023 | 31st March 2022
0.31) (0.15)
00! -
(0.30) (0.15)
0.15 0.03
(0.15) (0.12)
(0.15) (0.12)
0.16 012
(0.01) -
0.15 - 0.12
(0.00) .
0,00 0.00
- 0.00
(0.00) 0.00

Flows', as notified under S 133 of the Comp Act, 2013, read with the relevant rules issued thereunder
Asat As at Asat
Cash and Cash Equivalents 315t March 315t March 2022 1st Anril 2022
Balances with banks - 0.00 0.00
Bank deposit with maturity less than 3 months - . -
Cash on hand - - .
Bank deposit with maturity more than 3 months but less than 12 months - - .
Deposits with bank with maturity more than 12 months - - =
- 0,00 0.00

Thus is the Statement of Cash Flow referred to in our report of even date

For and on behalf of the Board of Directors of

As per our Report of even date annexed
For MITTAL AND ASSOCIATES
Chartered Accountants
Firm Registration No.- 106456\W

AowngndT

LOGRO SOURCING PRIVATE LIMITED

Hemant Bohra Avira] Singh Chadha
Partner . (Director)
Membership No. : 165667 DIN:- 09450912

Place:- Mumbai

Date:- 22nd May, 2023
UDIN:- 23165667BGTIFR6997

Sarthak Shah Elwadhi
(Director)
DIN:- 09450639
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LOGRO SOURCING PRIVATE LIMITED

CIN: U74140HR2019PTC081626

Statement of Changes in Equity for the year ended 31st March 2023
(Rs in lakhs, unless stated otherwise)

(a) Equity Share Capital
leedos Aeoac o Particulars - oo L Aad SIstMERN2027) = Agat 318t March 2023 As at 31st March 2022 As at 31st March 2021
= T T Vi Number Number Number 3

of Shares gmount of Shares . Amount of Shares AmOoNo:
Issued, Subscribed & Fully Paid up (Equity Shares of Rs.10/- each)
Opening Balance 10,000 1,00,000 10,000 1,00,000 10,000 1,00,000
Changes in equity share capital due to prior period errors - - - - - -
Restated balance at the beginning of the reporting year 10,000 1,00,000 10,000 1,00,000 10,000 1,00,000
Changes in equity share capital during the year - . - - - -
Closing Balance 3 10,000 1,00,000 10,000 | 1,00,000 10,000 1,00,000
(b) Other equity

Reserves & Surplus Other
Particulars Retained Securities Comprehensive Total
Earnings Premium Income

Balance as at 1st April 2021 (0.30) - (030)
Profit for the year (0.15) - - (0.15)
Other comprehensive income for the year - - - -
Declared Dividend during the year - - - -
Balance as at 31st March 2022 (0.45) - - (0.45)
Balance as at 1st April 2022 (0.45) - - (0.45)
Profit for the year (0.31) - - (0.31)
Other comprehensive income for the year SE - - -
Balance as at 31st March 2023 (0.76)} . - = (0.76)

This is the Statement of Changes in Equity referred to in our report of even date

For MITTAL AND ASSOCIATES
Chartered Accountants
Firm Registration No.- 106456W

Yo

Hemant Bohra

Partner

Membership No. : 165667
Place:- Mumbai

Date:- 22nd May, 2023

UDIN:- 23165667BGTIFR6997

For and on behalf of the Board of Directors of
LOGRO SOURCING PRIVATE LIMITED

-

LY

N 4

Sarthak Shah Elwadhi
(Director)
DIN:- 09450639

Aviraj Singh Chadha
(Director)
DIN:- 09450912
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‘LOGRO SOURCING PRIVATE LIMITED

CIN: U74140HR2019PTC081626

Schedules forming part of the standalone financlal statements
(Rs in lakhs, unless stated otherwise)

Corporate information

Logro Sourcing Private Limited is a pnvh!e ited y domiciled in India and incorporated and established on July 24, 2019 under the provisions of the Companies

Act,2013. The company is engaged in providing semc: of advisory and consullancy services in various ficlds such as logistics, technology, general administrative,
commercial, industrial, statistical, scientific etc.

Basis of preparation

a) Statement of compliance:

These financial statements have been prepared on a going concern basis following the accrunl basis of nccounting in accordance with the Generally accepted Accounting
Principles (GAAP) in India (Indian Accounting standards referred to ns “IndAS") ns specified under the section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standard) Rules, 2015 and relevant amendments rules issued there after

The financial statements were authorised for issue by the Board of Direclor on May 22, 2022,

Functional and presentation currency

These financial statements are presented in Indian Rupees, which is the Company’s functional currency. All amounts have been rounded-off to the nearest lakhs ('), as per
the requirements of Schedule 111 of the Act, unless otherwise stated.

b) Basis of measurement:

The financial statements have been prepared on a historical cost convention, except for certain financial assets and financial habllmes that are measured at fair value as
required under relevant IndAS.

¢) Significant accounting judgements, estimates and assumptions

The preparation of the company's financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenscs, asscts and liabilities, the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result
in outcomes that require a material adjustment to the carrying amount of assels or liabilities affected in future periods.

d) Critical accounting estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. Existing circumstances and assumptions about future

developments, however, may change due 1o market changes or circumstances arising that are beyond the control of the company. Such changes are reflected in the
assumptions when they occur.

i. Taxes

Deferred tax asscts are recognised for unused tax losses 1o the extent that it is probable that taxable profit will be available against which the losses can be utilised.
Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning sirategies.

il. Employce benefit plans

The cost of the defined benefit gratuity plan other post-employment benefits and the present value of the gratuity obligation are determined using actuarial vnlunuom An
actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates, Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

lil. Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor and other claims. By their
nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the outcome of future events.

Iv. Property Plant and Equipment

Useful lives and residual values are determined by the management at the time the asset is acquired and reviewed at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events, which may impact their life, such as changes in technical or commercial obsolescence
arising from changes or improvements in production or from a change in market demand of the product or service output of the asset.
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LOGRO SOURCING PRIVATE LIMITED

CIN: U74140HR2019PTC081626

Schedules forming part of the standalone financial statements
(Rs in lakhs, unless stated otherwise)

3 Significant accounting policles

3.1 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification, An asset is treated as current when it is:
» Expected to be realised or intended to be sold or consumed in normal operating cycle

P Held primarily for the purpose of trading

P Expected to be realised within twelve months after the reporting perlod, or

B Cash or cash equivalent unless restricted from being exchanged or used to setile n linbility for ot lenst twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

> Itis expected to be settled in normal operating cycle

P Itis held primarily for the purpose of trading

> Itis due to be settled within twelve months after the reporting perlod, or

» There is no unconditional right to defer the settlement of the linbility for at least twelve months after the reporting period.

All other liabilities are classified as non-current,

The operating cycle is the time between the acquisition of assets and their realisation in cash and cash equivalents. The Company has identified twelve ths as its
operating cycle.

3.2 Plant & Equipments .

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company.

All other repair and maintenance costs are recognized in statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment losses, if any.

Depreciation on property, plant and equipi-nent has been provided using written down value method using rates determined based on management’s assessment of useful
economic lives of the asset.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Derecognition:

An item of property, plant and equipment and any significant part initially recognized is de-recognized upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is recognized in the statement of profit and loss, when the asset is de-recognized. i

3.3 Impairment of non-financial assets

At cach reporting date, the Company reviews the carrying amounts of its non-financial assets to determine whether there is any indication of impairment. If any such
indication of impairment exists, then the asset’s recoverable amount is estimated. For impairment testing, assets are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs 1o sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU. An
impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are recog) inthe § of
Profit and Loss.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a re\_fersyl is kmade‘only.lo the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.
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LOGRO SOURCING PRIVATE LIMITED
CIN: U74140HR2019PTC081626
Schedules forming part of the standalone financial statements

(Rs in lakhs, unless stated otherwise)

3.4 Provisions, Contingent Liabilities And,Contingent Asscts

Provisions:

Provisions are recognised when the Company has a present obligation (legal or constructive) as n resull of o past event, it is probable that an outflow of resources
embodying economic benefits will be required 1o settle the obligation and a reliable estimate can be made of the amount of the obligation,

When the Company expects some or all of a provision to be reimbursed, relmbursement is recognised ns a separate nsset, but only when the reimbursement is virtually
certain, The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability,
When discounting is used, the increase in the provision due 1o the passage of time is recognised as & finance cost in respeclive expense

Contingent Liabilitics and Contingent Assets
Contingent liabilitics are not recognized but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the financial statements.

3.5 Income tax

Current tax:
Provision for current tax is made as per the provisions of the Income Tax Act, 1961,

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authoritics. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax:

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufTicient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax assel to be recovered.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in other comprehensive income or in equity). Deferred tax items
are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxation authority,

3.6 Employee Benefits

Short-term Employee Benefits: )
Employee benefit liabilities such as salaries, wages and bonus, etc. that are expected 1o be setiled wholly within twelve months afer the end of the period in which the
employees render the related service are recognised in respect of employees® services up to the end of the reporting period and are measured at an undiscounted amount
expected (6 be paid when the liabilities are settled,
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LOGRO SOURCING PRIVATE LIMITED

CIN: U74140HR2019PTC081626

Schedules forming part of the standalone financial statements
(Rs In lakhs, unless stated otherwise)

Post-employment benefit plans:

State governed Provident Fund Scheme and Employees State Insurance Scheme are defined contribution plans. The contribution paid / payable under the schemes is
recognised during the period in which the employees render the relnted services,

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company's gratuity sch is a defined benefit plan. Currently, the Company's gratuity scheme Is unfunded. The Company recognises the defined benefit liability in
Balance sheet, The present value of the obligation under such defined benefit plan and the related current service cost and, where applicable past service cost are
determined based on an actuarial valuation done using the Projected Unit Credit Method by an independent actuary, which recognises each period of service as giving rise
to additional unit of employee benefit entitlement and mensures each unit scparately to build up the final obligation. The obligations are measured at the present value of
the estimated future cash flows. .

Re-measurements, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) is reflected immediately in Other Comprehensive
Income in the Statement of Profit and loss. All other expenses related to defined benefit plans are recognised in Statement of Profit and Loss as employee benefit expenses.
Re-measurements recognised in Other Comprehensive Income will not be reclassified to Statement of Profit and Loss hence it is treated as part of retained earnings in the

Statement of Changes In Equity.

3.7 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

P In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible to/ by the Company.

Fair value hicrarchy

All financial instruments for which fair value is recognised or disclosed are calegorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole;

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Valuation techniques for which the lowest level input that has a significant effect on the fair value measurement are observable, either directly or indirectly.

Level 3: Valuation techniques for which the lowest level input which has a significant effect on the fair value measurement is not based on observable market data.
!

For nsscli and liabilitics that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the
hicrarchy by reassessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

10 fen

For the purfmqé of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or
liability ui:si th level of the fair value hicrarchy as explained above.

38 Finnncla};;n':;l;:umen!s

A ﬁnanci_;‘l_l :sii[umcnl is any contract that gives rise to a financial assct of one entity and a financial liability or equity instrument of another entity.
)
a) Flnlnclai‘lii_zis
Initial rrgogn;llon and measurement
All ﬁnm'c};lrn:scls are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable 1o the acquisition of the financial assel.

[RPLA
oI}
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" LOGRO SOURCING PRIVATE LIMITED

CIN: U74140HR2019PTC081626
Schedules forming part of the standalone financial statements
(Rs in lakhs, unless stated otherwise)

b) rinnnciil linbi'l'mes

Subsequent m‘e.nsurement

For purposes of subsequent measurement, financial assets are classified in four categories:

P Debt instruments at amortised cost - The Company has cash & cash equivalents, loans and trade receivables classificd within this category.

» Debt instruments at fair value through other comprehensive Income (FVTOCI) - The Company does not have any financial assel classified in this category.

> Debt instruments, derivatives and equity instruments at falr value through profit or loss (FYTPL) - The Company does not have any financial assct classified in
this category as on 31st March 2022.

» Equity instruments measured at falr value through other comprehensive Income (FVYTOCI) - The Company does not have any financial asset classified in this
category. |

Debt instruments at amortised cost

A ‘debt instrument” is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR amortisation and losses arising from impairment

.are recognised in the S of Profit & Loss. The amortised cost of the financial asset is also adjusted for loss allowance, if any.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is
classified as at FVTPL.

In addition, the company may elect to designate a debt instrument, whi.ch otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). Company has not designated any such
debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit & Loss.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to reccive the contractual
cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither fe
nor retains substantially all of the risks and rewards of ownership and it does not retain control of the financial asset. Any gain or loss on derecognition is recognised in the
Statement of Profit and Loss.

Impairment of financial assets

In accordance with IndAS 109, the company applies expected credit loss (ECL) model for ement and gnition of impairment loss on the following financial
assets and credit risk exposure:
Financial assets that are debt instr and are ed at amortised cost e.g. Loans and trade receivables.

The company follows *simplified approach’ for recognition of impairment loss allowance on Trade receivables that do not contain a significant financing component.
The application of simplified approach does not require the Company to track ch in credit risk. Rather, it recognises impairment loss allowance based on lifetime
ECLs at each reporting date, right from its initial recognition.

At peem

)

5

Initial recogmuon and measurement
All financial llabllmcs are initially recognised when the Company becomes a party to the contractual provisions of the instrument.
All ﬁnaﬁmai Impllmcs are initially measured at fair value deducted by, in the case of financial liabilities not recorded at fair value through profit or loss, transaction costs
that are nllr;bulable to the liability.

\ ' l
Substqu:nt‘musurcmcnt
Flnanélil'haﬁ'hh:s are classificd as measured at amortised cost using the effective interest methed. The Company’s financial liabilities include trade payables, borrowings
and othiet i nancial liabilities.
Under the erh‘ ive interest method, the future cash payments are exactly discounted to the initial recognition value using the effective interest rate. The cumulative
amomm?: WS g the effective interest method of the difference between the initial recognition amount and the maturity amount is added to the initial recognition value
(net of prmlllpa! repayments, if any) of the financial liability over the relevant period of the financial liability to arrive al the amortized cost at each reporting date. The
oorrcspond:ng effect of the amortization under effective interest method is recognized as expense over the relevant period of the financial liability in the Statement of
Profit'and’ Loss. |

Deretagmlmn'

A findncial Iinblhty is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing fi ial liability is replaced by another
from the; same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
Dcrccogn[uon of the original liability and the recognition of a new liability. The difference between the carrying amount of the financial liability derecognized and the
consideration pa}ld is recognized in the S of Profit and Loss.

a0
&
I



https://v3.camscanner.com/user/download

LOGRO SOURCING PRIVATE LIMITED

CIN: UT4140HR2019PTC081626

Schedules forming part of the standalone financial stat
(Rs in lakhs, unless stated otherwise)

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the nel amount presented in the Balance Sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the assets and setile the liabilities simultaneously.

3.9 Cash and cash e:qul\-lknls

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months o less, which are
subject to an insignificant risk of changes in value.

3.10 Revenue Recognition

au

The Company recognises revenue to depict the transfer of promised goods or services to customers in an amount
that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services.
A S-step approach is used to recognise revenue as below:

Step 1: Identify the contract(s) with a customer

Step 2: ldentify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Freight services

Revenue from services rendered is recognised in proportion to the stage of completion of the transaction at the reporting date when the of the t ction can be
estimated reliably.

Revenue is measured at fair value of the consideration received or receivable, after deduction of any trade discounts, volume rebates and any taxes or duties collected on
behalf of the government which are levied on services such as Goods and service tax

Interest income
Interest income on financial asset is recognised using the effective interest rate (EIR) method.

Earnings per share

Basic eamings per share is computed using the net profit for the year attributable to the sharcholders® and weighted average number of equity shares outstanding during
the year. L

Diluted earnings per share is computed using the net profit for the year attributable to the shareholders’ and weighted average number of equity shares.

3.12 Cash fow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

3.13 Foreign currency transactions

Transactions in foreign currencies are recorded by the Company entities at their respective functional currency at the exchange rates prevailing at the date of the
transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currency are translated to the functional currency at the exchange rates
prevailing ay the reporting date.

&,
Non Monetary asset and liabilities that are measured at fair value in a foreign currency are translated into the functional currency at the exchange rate when the fair value
was determined, Non y assets and liabilities that are d based on historical cost in a foreign currency are translated at the exchange rate at the date of the
transaction

ot epp o

Bcch;ngé differences arising on settlement or translation of monetary items are recognised in the statement of profit and loss with the exception that the exchange
differénces o? foreign currency borrowings included in the borrowing cost when they are regarded as an adjustment to interest costs on those foreign currency borrowings.
WY e

primanis T

Bk J
3.14 Borrgwing C‘_o!n
[ Sase T

n 1
Bom_:)nri.ng costs directly attributable to the acquisition, construction or production of qualifying assets are capitalised as part of the cost of such assets up 1o the assets are
substantially ready for their intended use. The loan origination costs directly attributable to the acquisition of borrowings (e.g. loan processing fee, upfront fee) are
amortiséd in'the year in which they occur

ln\’cgin];:qr income camed on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducicd from the borrowing costs
eligible for capitalization. All other borrowing costs are recognised in the statement of profit and loss in the period in which they are incurred.

o |
syrprar
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LOGRO SOURCING PRIVATE LIMITED

CIN: UTMIOHRIPTOM 1626

Schhales forming part of the standalone fnancial st irments

(2 0l s atuted stherwise) .

4 lrvestments
5 As sl Asal

k] Particslarg i jarch 3oy | diat March 013 |
Unmwcured, conidered good, wnbess therw ise stated .
lervestment In Share 1L 100

with bank with maturity more than 12 monthe. ]

Toral 1% 100

3_Coha Cuh Equimine

Anal Arnl
Particlars at March 1000 | 3]t March 3013
Balances with banks . oo
Bank depost wth matrity lems than J months
Cash on hand
Total . [T

& Equity Share Capltal
(a) Authoried & hwurd Share ﬁﬂ

Anel
31st Mareh 2003

Ad ot
3Mst March 1m1

Purticalars

Awthorised Nhare Cupitsl Number Atriint Nutiber Attiorint

Equity Shares of Rs 10 sach 16,000 1,00,000 10,000 1,00,000

lamwrd, Swbecribed &_Pully Dol wo Number Anisng Number Amount

Eguin Shares of R 13- oach 10,000 1,006,000 10,0081 1,00,000
() | Reconciiation of Share Cupital

bwwrd, Subscribed &Pty [aid wp

Eaquity Sharw of Ra 18 sach Number Amount Number Amosint

Opwrosing Ralence 18,000 1,00,008 10,000 1,00,008

Add Bormn Shares mmsed . . . .

[Chming Ralance 10,000 1,000,000 10,000 1,00,000

) Torms nnd rights sttached o equity sharv

1 The Compay bas cnly ome clam of quity sharcs The hokders of equity shares are entitled 1o one vobe per share

) In the vt of bqumdatm of the Company.the Ikders. of equity shares will be entitled to roceive remaining assets of tho Company, afier distribution of all preforential dues. The
ditriton will be in proyrton o the member of equity shares held by the shareholders

) Dimclumars of Sharvs in the company held by vach sharvhokder hokling more than 5%

As ot J1at March 2023 As a1 31at March 2022
Na of Shares beid %ol Na. of Shares held % of
Hokling Holding
200 B 00| 2,500 25, 00%,
2007 - 000%
. 0.00%| 2500 25 00%
- 000% 2,300 2500%)
00 B 00 2,500 2500%
7.600 76 007 = 0 00|
10,000 100.00%[ 10,000 100.00% |
o) of I the company
As a1 JInt March 2003
Nowme of Sharchelder No.of Shares heid %ol Yool Na. of Shares held
Holding Change
Avirny Sangh Chadha 800 [T Fn 2,500
Sarthal Shah Flundiu - 0.00%| 100%| 2,500
Masmmohan Pal Segh Chadha - 000%| 100% 2,500
Sarthak Shah Elwadh 200 (1 4% 2300
|r-.| 1608 16 08% 0.36)] 10,000
As ot J1st March 2022
Nome of Shorshalder No. of Shares heid Yool Yool
Holding Change
Avirny Sengh Chadha 2,500 25 00%) -
Manmohan Pal Sgh Chadha 2,500 25.00% .
Sangeey Kumar Elwadhi 2,300 25.00% .
Sarthal Shab Flwadhi 2.500 25 00% -
Totsl 10,000 100.00% .
At Asal
Jist March 2023 | 31st March 2022
(0.43) (0. 30)
©3n) {0.13)
016 1045)
¢ (0.45)

1 Current Burromings

Asal
st March 2023

Asal
31t March 2022

Particularis -
o o
am (X}
Asnl Asal
st March 2023 st March 2012
o (3]
a4 [31]

CamScanner


https://v3.camscanner.com/user/download

LOGRO SOURCING PRIVATE LIMITED
CIN: U74140HR2019PTC081626

Schedules forming part of the standalone financial statements
(Rs in lakhs, unless stated otherwise)

10|Finance Cost Year ended Year ended
31st March 2023 | 31st March 2022
Interest
Interest on Borrowings - -
Other Interest . p
Others
Bank Charges 0.01 -
Total 0.01 -
Year ended Year ended
T iher Expenses 31st March 2023 | 31st March 2022
Audit Fee 0.30 0.15
Total 0.30 0.15

CamScanner



https://v3.camscanner.com/user/download

LOGRO SOURCING PRIVATE LIMITED

CIN: UT4140HR2019PTCO081626

Schedules forming part of the standalone financlal statements
(Rs in lakhs, unless stated otherwise)

£ | Yenr ended Year ended
12|Earning per share bl 314t March 2023 315t March 2022
Total profit for the year (0.31) (0.1%)
Weighted avernpe number of equity shares of Rs, 10/- ench (Nos) 0.10 0.10
EPS - Basic and Diluted ( per share In Rs.) (3,12) (1.50)

I 13 Related Party Transactions
In d with the

q

nent of IndAS 24 on Related Parties notified under the Compnnies (Indinn Accounting $tandards)

Rules, 2015, the name of related parties where control exists and / or with whom transuctlons have taken pluce during the year

and description of relationships, as identified and centifled by the Manngement are:

a) List of related parties and nature of relationship where control exlsis:

Key Managerial Personnel Designntlon
Aviraj Singh Chadha Director
Sarthak Shah Elwadhi Director

b) Transactions with the related partics for the year ended

. Key Manngerial| Relatives of
|
Particulars Nature of Transaction Personmel KMP
31st March 2023
Aviraj Singh Chadha Loan from Director 0.08 -
Sarthak Shah Elwadhi Loan from Director 0.08 -
Total 0.16 -
31st March 2022 ! i
Aviraj Singh Chadha Loan from Director 0.12
Sarthak Shah Elwadhi Loan from Director -
Total 0.12
¢) Detail of Outstanding Balances are as follows:-
Key Managerial] Relatives of
Particulars Personnel KMP
31st March 2023
Aviraj Singh Chadha 0.20 -
Sarthak Shah Elwadhi 0.08 -
Total 0.28 =
315t March 2022
Aviraj Singh Chadha 0.12
Sarthak Shah Elwadhi >
Total 0.12! =
| 14 Financial instruments
Fair value measurements
Following table shows the carrying amounts and fair values of fi il assets and fi inl liabilities:
Py ¥y : Asat As at
sty 2 e 31st March 2023 : 31st March 2022
Parficulars FVIPL [nortised C{ ™ FVTPL | Amortised Cost
fohe
Financial Assets .
« Casb and Cash Equivalents - - 0.00
___Ln_i_ns and advances - . .
- - - 0.00
Financial Liabilities
'-'l Bomowings 0.28 . 0.12 -
3 Othes Financial Liabilities HREF! - HREF! -
Total # ) #REF! - WREF! -
EIpCE
LR G
I
i a0
b=
I
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15 Financial risk B bjectives and palicl
The Company is exposed to market risk, credit risk and liquidity risk. The mnnngcmcnl oversees the mnnngr.-mcnl of these risks, Tlhe management is
responsible for formulating an approprinte ﬂmmclnl risk sovemnnce k for the Compnny nnd periodically reviewing the same. The
that fi inl risks are | ified, | and mannged In nccordance with (he Company's policics and risk objectives. The
rnum\,gcment reviews and agrees policles for mnnnglnu ench of these risks, which are summarised below,

(a) |Market Risk
Market risk is the risk that the fair value of future cash Nows of a Mnanclnl Instrument will Muctunte because of chnnges in market prices, Market
prices comprise three types of risk: Interest rate risk, forelpn eurrency risk and Equlty price risk

[}

Tnterest rate risk is the visk that the fuir value or Miture cash Nows of a Nnancial Instrument will Muctunte becnuse of changes in market interest rates,
Since T‘!l! Company does not have borrowlnps other than directors, therefore Compiny Is exposed to such risk,

cathitad li yx by Va4 Asal Asnt
Semltivity Anabals of the Tuterit Rats EEEESERIS | 310t March 2023| 31t March 2022

Impact of the change in lnterest rate
Intevest cost for the reporting Pertod . -
Impact due to increase of 1.00%
Impact due to decrease of 1.00%

The Indian Rupee is the Company's most significant y. As n ] the Company’s resulls are presented in Indian Rupee and exposures are managed
against Indian Rupee accordingly,

The Company's does not have investment in shares hence the company is not exposed to such risk.
(b) Credit Risk

The maximum exposure to credit risks is represented by the total carrying amount of these financial nssets in the

Particulars i As at As at
31st March 2023 | 31st March 2022

Trade receivables - -
Other financial assets 1.00 1.00

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations.
Credit risk arises mainly from loans, trade receivables and financial assets. The Company maintains a defined credit policy and monitors the exposures to these credit
risks on an ongoing basis.

(

) Liquidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligati iated with its fi ial liabilities that are settled by delivering
cash or another financial asset. The Company's approach to managlng liquldll‘y is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are fallen due, under both normal and d ithout incurring plable losses or risking damage to the Company”s rep
The following are the contractual maturities of the financial liabilities, including estimated interest payments as at 3 | st March 2023:

Contractual Cash Flows
Carrying 01 1-5 >5
Tl amount - e Total
I year years years
Brirpwings 3 0.28 0.28 - - 0.28
Trade Payables - - - - -
Other Financial Liabilities - - - - -
Total | 0.28 0.28 - - 0.28
i prilign
The followmg are the contractual maturitics of the financial liabilities, including estimated interest payments as at 31st March 2022:
Contractual Cash Flows
Carrying o1 s >5
amount - > 7 Total
year years years
‘Boqowmp 0.12 0.12 - - 0.12
TradePayables - - . - -
Other.Einancial Liabilitics - - - L >
Total . 0.12 0.12 3 - 0.12 .
Temen
o
16 Capital management
Lot it ; A , -
/The management policy is to maintain a strong capilal base so as to maintain investor and creditor confidence and to sustain future develop of the The
Cnmpnny 's management monitor the return on capital employed,

erel o
(Company’s Gearing ratio

100 1, 4 " 3 Asat As at

£ iy '

i’f"""f‘" 2 AR Oy 315t March 2023|315t March 2022
Total Liabilities 0.76 045
Less: Cash and Cash' Equivalents - 0.00
Net Debt 0.76 0.45
Total Equity 0.24 0.56
|Geliring Ratio BRI ¢ P Ay Lok s s : - 3.1z 0.80
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17 Additional Regulatory information

a. Ratio
[ain s ] Asat Asat Change In
[ i : NSt D Inal 318t March 2023 |31st March 2022 Ratio
Current Ratio (In times) Tolal current nssels Totnl current - - -
Debt Equity Ratio (In times) Debt consists of borrowlngs and Totnl equity 115 022 (433.14) |
q lense linbilitien,
Debt service coverage ratio (in times) LEaming for Debl Service = Net Debt aervice = - - .
hrbis Profit before (axes + Deprecintion  |Interest and lease
N and Amortization + Interest pnyments +
RN Principal
Retum on equity mtio (in %) Profit for the year less Preference  |Avernge totul “T8% -24%) (225.96)
LA dividend (I nny) eqully
Trade receivables tumover ratio (in times) Revenue from operntions Average trade . “ .
' 2 receivables
Trade payables tumover ratio (in times) Cost of equipment and sofiwnre  [Average trade # . .
licences + Other expenses poynbles
Net capital tumover ratvo (in times) Revenue from operntions Average working 4 - -
copital (i.e, Total
current nssets less
Total current
linbilities)
Net profit rato (in %) Profit for the yenr Revenue from ¢ - ol
operations
Return on capital employed (in %) Profit before tax and finance costs | Capital employed -123.51% -27.03% (356.98)
= Net worth +
Lease liabilities +
Deferred tax
Lliabililies
Return on investment (in %) | [4 d from invested Average invested - - -
funds funds in treasury
investmenls
Explanation for the changes in ratio ding more than 25% :
= 2 Ratio Explanation
There is increase in financial liabilities of the company, resulting in
Debt Equity Ratio in the Debt. Hence unf: ble ch in the ratio.
There is increase in cost of the company, resulting in increase in losses
Return on Equity Hence unfavourable changes in the ratio.

There is increase in cost of the p ini

in losses

Y T

Return on Capital Employed

Hence unfavourable ch in the ratio.

18 Additi 1R 1

y Infor

Defails of Benami Property held

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for

Tolding any Benami property.

'Details of Loans and advances

The company has not granted any loans and advances to promoters, directors, key managerial personnel (KMPs) and the related
‘panies which are repayable on demand or without specifying any terms or period of repayment,

"'Wﬁ"ul Defaulter

‘Refationship with Struck off Companies

di tich:

[The ¢

pany has no p g charges or

Db kg
rCompliance with number of layers of companies

Kﬁ:Compnny do not have any transactions with companies struck ofT,

[Registration of charges or satisfaction with Registrar of Companles (ROC)
which are yet to be registered with the ROC beyond the Statutory period.

y has lied with the provision of the

Thg o
wnﬁ lhc Compnmcs (Restriction on number of Layers) Rules, 2017,

Cumplmnu wnlh approved Scheme(s) nl‘Arrnngemenls
of

of layers p

FThere are no Sch Amr s has been
Companles Act, 2013.

A tiors

(s

{

l_'Dlscrepsncy in utilization of borrowings
TR

d by the Comp Autl

[The company has not been declared as a wilful Defaulter by any Financial Institution or bank as at the date of Balance Sheet.

d under clause (87) of section 2 of the Act read

y in tenns of sections 230 to 237 of the

The' couipany has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance

TR 2o

Uhﬂsalmn of Borrowed funds and share premium:

(A) Tlie company has not advanced or loaned or invested funds (either borrowed funds or share premiun or any other sources or

Kind of fiinds) to any other person(s) or entity(ies), including foreign entities (Intennediaries).
(B) lhc tompany has not received any fund from any person(s) or enlity(ies), including foreign entities (Funding Party).
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The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(intermediaries) with the understanding that the i dinry shall:a) directly or indirectly lend or invest in other persons or
-entities identified in any manner whatsocver by or on behalf of the company (Ultimate Beneficiaries); orb) provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficinries;

_The Company have not received any fund from any person(s) or entity(ics), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:n) directly or indirectly lend or invest in other
persons or entitics identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or;b)
provide any gunrantee, security or the like on behalf of the Ultimnte Beneficiaries.

19 Additional Information
|

Undisclosed income
' The Company has no transaction that is not recorded in the books of nccounts that hns been surrendered or disclosed as

during the year in the tax assessments under the Incoine Tax Act, 1961 (such ns, senrch or survey or nny other relevant
provisions of the Income Tax Act, 1961).

Details of Crypto Currency or Virtual Currency
The company has not traded or invested in Crypto currency or Virtunl Currency,

20 Previous year's figures have begn regrouped/reclnssified wherever necessary to conform current year's presentation,

For and on behall of the Bonrd of Directors of

As per our Report of even date annexed LOGRO SOURCING PRIVATE LIMITED
For MITTAL AND ASSOCIATES

Chartered Accountants
Firm Registration No.- 106456\

'\—\;/LW’\— . K

b

Hemant Bohra Aviraj Singh Chadha Sarthak Shah Elwadhi
Partner (Director) (Director)
Membership No. : 165667 DIN:- 09450912 DIN:- 09450639

Place:- Mumbai
Date:- 22nd May, 2023
UDIN:- 23165667BGTIFR6997
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